
Local Development Finance Authority

Regular Meeting Agenda
Monday,  October 14, 2013
4:00 p.m., Council Chambers
South Haven City Hall

                                      City of South Haven    

1. Call to Order

2. Roll Call

Chairman Art Bolt, Thomas Erdmann, Eugen Gawreliuk, Mike Henry, Robert Herrera, Lynn 
Kerber, Andy Klavins, Mike Rainey, Christine Valentine, Janice Varney.

3. Approval of Agenda

4. Approval of Minutes – September 9, 2013 Regular Meeting

5. Interested Citizens in the Audience Will be Heard on Items Not on the Agenda

6. Financial Report

7.  Broker Presentations

4:15 p.m. Dane Davis
4:30 p.m. Thomas Elhart
4:45 p.m. Ryan White

8.  Invoices for Approval - LDFA 1

Bohn Property

Linear Electric, 09/03/13, Pay Request 2, Temporary Lighting $14,786.00
Midwest Civil Engineers, 09/12/13, #05-9940, Building Report  $  3,800.00
Envirologic, 07/09/13, #29032, Environmental Site Assessment $38,962.96

9.  Economic Development Report

10.  General Comments

SOUTH HAVEN CITY HALL IS BARRIER FREE AND THE CITY OF SOUTH HAVEN WILL PROVIDE 
THE NECESSARY REASONABLE AUXILIARY AIDS AND SERVICES FOR PERSONS WITH 
DISABILITIES, SUCH AS SIGNERS FOR THE HEARING IMPAIRED AND AUDIO TAPES OF PRINTED 
MATERIALS BEING CONSIDERED AT THE MEETING TO INDIVIDUALS WITH DISABILITIES AT THE 
MEETING UPON SEVEN (7) DAYS NOTICE TO THE SOUTH HAVEN CITY HALL.   



October 14, 2013 
Local Development Finance Authority 
Regular Meeting Agenda 

 

2 

 

RESPECTFULLY SUBMITTED, 
Paul VandenBosch 
Secretary, Local Development Finance Authority 
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Local Development Finance Authority 
 

 
Regular Meeting Minutes 
 
Monday, September 9, 2013 
4:00 p.m., Council Chambers 
South Haven City Hall 

                                             City of South Haven      
 

 

 
1. Call to Order by Bolt at 4:00 p.m. 

 

2. Roll Call 
 
 Present:  Erdmann, Gawreliuk, Herrera, Kerber, Klavins, Rainey (4:06 p.m.), Varney, Bolt 
 Absent:   Henry, Valentine 
 
3. Approval of Agenda  
 

Motion by Klavins, second by Erdmann to approve the September 9, 2013 LDFA Agenda as 
presented. 

 
 All in favor. Motion carried. 

 
4. Approval of Minutes –  June 10, 2013 Regular Meeting 
 

Motion by Herrera, second by Erdmann to approve the June 10, 2013 regular meeting 
minutes as written.  

 
All in favor. Motion carried. 

         
5. Interested Citizens in the Audience Will be Heard on Items Not on the Agenda 
 
 None at this time. 
 
6. Financial Report 
 
 VandenBosch reviewed the financial report.  
 
 Erdmann asked what “other cash and investments” entailed.  
 
 Motion by Erdmann, second by Klavins to accept the financial report. 
 
 All in favor. Motion carried. 

 
7.  Invoices for Approval - LDFA 1 
  
 Bohn Property 
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 Linear Electric, 08/01/13, Pay Request 1, $21,380.00 
 

VandenBosch noted this bill was paid after approval by City Council. We also received the 
final for that project, $14,786 which also went to City Council and will need to be paid as 
well. 

 
Motion by Erdmann, second by Gawreliuk to approve payment of the Linear Electric bill in 
the amount of $21,380.00 
 
All in favor. Motion carried.  
 
There was discussion regarding a chain link fence which was not completed. VandenBosch 
will follow up. 
   

8.  Economic Development Report 
 

McCloughan gave an overview of activities regarding Economic Development.  
 
9.  General Comments 
 
 VandenBosch added some details of his activities regarding the former Bohn building.  

 
10.  Adjourn 
 
 Motion by Klavins, second by Erdmann to adjourn at 4:21 p.m. 
 
 All in favor. Motion carried. 
 

 
RESPECTFULLY SUBMITTED, 
 
 
Marsha Ransom 
Recording Secretary 
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LDFA #1 LDFA #2 LDFA #3
Revenues

Property Tax Captures -                               -                                -                                
Interest Income 762                              423                               725                                
Land Sales -                                
Other Revenue -                               -                                -                                
Other Transfers In -                               -                                -                                
Total Revenue 762                              423                               725                                

Expenditures
Economic Liaison 133                              -                                311                                
Administrative Costs -                               -                                -                                
Professional Fees 42,801                         47                                 -                                
Contractual Services 54,367                         -                                124                                
Capital Projects -                               -                                -                                
General Fund Administration -                               -                                -                                
Transfer to Building Authority Debt Service -                               2,192                            -                                
MEDC Loan Payments 6,802                             
Transfer to St. Joe Project Debt Service 20,000                         -                                -                                
Other Transfers Out -                               -                                -                                
Total Expenditures 117,302                       2,240                            7,237                             

Year-to-Date Fund Gain/(Loss) (116,540)                    (1,817)                         (6,512)                         

Cash and Investments
Cash 24,599                         96,332                          206,215                         
Certificates of Deposit 263,078                       -                                2,250                             
Other Financial Investments 350,988                       83,338                          343,862                         
Total 638,666                     179,669                      552,327                       

Land Assets - 345 Kalamazoo St 5.19 acres 46,710$                        Mkt Value per assessor
Land Assets - 1391 Kalamazoo St 1.54 acres 36,729$                        Mkt Value per assessor
220 Aylworth Ave 13.22 acres 118,980$                      Mkt Value per assessor
1280 Kalamazoo St. 3.48 acres 31,320$                        Mkt Value per assessor

LDFA Debt Obligations
St. Joe Projects Bonds - Final Maturity - May 2027 $120,000/Year
DPW Relocation Bonds - Final Maturity - Nov. 2021 $13,990 Average/Year
MEDC Loan -0% Interest - Final Payment - April 2016 $27,208/Year

City of South Haven
Local Development Finance Authority

For the period ended September 30, 2013
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